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4. Ctpareris ynpaBjinnast pu3MKamMu

4.1. YupaBiiHHS PH3MKAMH — PErIAMEHTOBAHMH IOJOXEHHAMH BHYTPILIHIX JIOKYMEHTIB
Kommanii aunamidauil, cucTeMaTHYHHN BHYTPIMIHIA Ipolec, HaNpaBieHui, B TOMY 4YHCI, Ha
ineHTHdikaLiio, ananis, ouiHrOBaHHA, 00poOKy, MOHITOPHHT Ta eperJIs pusnkis Kommanii Ta (hoHmiB
y 1 ynpaeiinHi, Ta Ha MOB’A3aHuil 3 UM 0OMiH iHdOpMaIicro Ta KOHCY TBTALI] MK 30BHILIHIMH Ta
BHYTPIIIHIMH CTEHKXOJIICPAMH.

4.2. CVP B KoMmnanii BxJrouac:

(1) ynpasninus pusukamy, Imo 1nos’s3ani 3 npodeciitaoro misnerictro Komnanii;

(2) ynpaBninHs pusukamu iHCTHTYTIB cribHOTO iHBecTyBanHs (nami — [CI), Mo 3HAXOMATHCS B
ynpasiizHi Komnanii.

4.3. OcnoBuumu sy CYP KoMnanii €:

(1) 3abesmevenns peanisanii crparerii po3BuTKy Ta edexturHOro dynkiionysanus Kommanii, y
TOMY YHCIIi CTOCOBHO PH3HKIB, 5Iki Gepe Ha cebe Kommanis y cBoi# mismbHOCTI:

(2) 3abesneuenns iHTepeciB iHBeCTOPIB (ydacHMKIB) (OHAIB, L0 3HAXOAATHCA B YIPaBJIiHHI
Kommnanii;

(3) 3abesnmeuenns BinmoBimHOCTI AisubHOCTI Kommamii BHMOraM YMHHOTO 3aKOHOJIABCTBA
YKpainu Ta BHYTpilIHIM q0KyMeHTaM Kommanii;

(4) 3abesneyenns BiAMOBITHOCTI CTPYKTYpH aKTHBIB Ta PH3MKIB mOpTdeiB akTUBIB (onmis B
ynpasinai Komnanii BuMoraM 4HMHHOTrO 3aKoHOAaBCTBA YKpaiHH, 1HBECTHIIHHUM JieKnapartisiM Ta
[HIIMM BHYTPILIHIM JIOKyMeHTaM (DOH/IB B yHPaBIIiHHI.

4.4. Ilpn ynpasninmi pusuxavu KoMnasis B LiioMy JOTPAMYEThCS TaKMX [IPHHLHAIIB:

(1) ycsinomiene npuiiHATTsS pusukis — Kommnamis HaneXHHM YHHOM OLIHIOE Ta 3BAKYE
MOJKJIMBI TIO3UTHBHI Ta HEraTHBHI HACIIIKH BiJ peamisanil pH3HKY, YCBiZOMIIEHO NpUHMAaE pilleHHs
npo Horo npuHHATIS ab0 YHMKHEHHS, BPaXOBYIOUH, IO TOBHE YHWKHEHHS DH3HKY MOXe OyTH
HEMOMUTHBHM;

(2) minimisauis (onTumisauis) pusukis — g0 ckmaay moprdenis GpoHais B YIPaBiHHI i 70
BacHoro moprdeno Kommanis npunbae akTHBH, piBeHb PU3HKY 3a SKMMH HAWKpAIle [1ALA€ThCS
MiHiMi3auii (HeliTpanizanii) aGo onTuMisauii — 3a7eXHO Big TONEPAHTHOCTI 110 PU3HUKY JUTS KOMKHOTO
onzy Ta BracHoi TosepaHTHOCTI K0 pu3nKy Kommanii BiamosimHo, a Takox mparne no MiniMisauii
BJIACHUX He(iHAHCOBHUX PUBHKIB;

(3) impuBigyaneHMii miaxin — pu3MKHM okpemuX (OHAIB B YIpPaBIiHHI Ta BIACHI PH3HKH
Kommanii MoxyTs OyTu crimsrumu aGo noxiGuumu, ane koxuuit domn ta Kommauis MaioTh cBoi
ocobmuBocTi, 3rigHo 3 skumu Kowmmamis npuitmae pusuku y Bignoigmit mipi (Mimimisye wm
OITHMI3y€) Ta OKpeMO Bift iHmuX (OHIIB B ynpaBiiHui Ta Bij BracHuX pusnkip KoMuasii: MOK/IMBI
(hinancoBi BTparH 3a KOXKHHUM BHJIOM PH3HKY KOXHOTO (oHmy Ta Kommamii Takosx MaioTh OyTn
OLIHEHI OKPEMO i MalOTh MiHiMi3yBaTHCs (OnTUMI3yBaTHCS) iHAMBITyanbHO;

(4) Bimmosimicte crparerisM — pimenns Komnauii 3 npuilHSTTS PH3MKY OpHM yrupaBmiHmi
noprgensvu GOHAIB y i yNpaBmiHHI BIANOBIAAIOTL iHBECTHIIHHAM CTpaTerism mux (oHAIB, a npH
YNpaBliHHi BIaCHAME pu3ukamn Kommanii — 1i inancosiit crparerii Ta BHy TpilIHiM J0KyMeHTaM;

(5) mouinbHicTs TpHIHATTS QiHAHCOBUX PU3HKIB — KOMIIaHis CriBBiAHOCHTS piBeHb PH3HKY 3a
omepaniiMi 3 aKkTHBaMH (GOHAIB B ympaBiiHHi (iHBECTHI[IHHHX IHCTPYMEHTIB) Ta i3 BIACHHMH




aKTHBAMM 13 DPIBHEM NOTEHUIHHOT (IPOrHO3HOT, 04iKyBaHOT) JOXOJHOCTI LHMX AKTWBIB; OuiKyBana
JIOXO/IHICTb iHBECTHIIIHIX {HCTPYMEHTIB Mae KOMIICHCY BATH NPUHAHATHH PU3UK 32 HUMU;

(6) exoHomiunicTh — Butparn Kowmnamii Ha ynpasiinns pusMKamM, TOOTO MiHIMi3amio
(nefiTparnizanio) 4u onTHMI3alio BIANOBIHONO PH3HKY, He MOBHHHI TMEPEBHIIYBATH CYMY MOMXKJIHMBHX
inancoBuX 30MTKIB Bix Horo mpmitHsrrs Ta/abo peamizauii npu HakGinbm iMoBipHOMY cremapii
HACTaHHS PU3UKOBOTO BUIIAJIKY;

(7) KOHKpeTHIiCTH — pilueHHS 3 TPHIHATTS PH3UKY MafOTh OyTH KOHKPETHMMH 1 WiTKHMH JULsl
3a0e3MeYeHHs OTHO3HAYHOTO iX TPaKTyBaHHS Ta BHKOHAHHS;

(8) Binmosinmicts kamitamy Komnawii pisHio prsukis — PO3Mip KamiTaiy (BJacHOro KamiTamy,
PEryJSTHBHOrO Karitamy (BiacHuX komtie)) Kommanii mosumeH Oyru [QOCTaTHIM [ HOKpUTTS
pHU3HKIB misuibHocTi Kommasii;

(9) anexBarHicTh CTHMYJB — CTHMYNH JUIS JOCSTHEHHS BHCOKOL AOXOAHOCTI (OHMIIB B
YUPaBJIiHHI Y3rOUKYIOTECA 3 TIpodinem PHU3HKY KOXHOro 3 (hoHIiB BIANOBIAHO N0 IHBECTHIINHOT
CTparerir;

(10) ynuxHenns aGo mepesmaua HaaMipHHX PH3HKIB — y IEBHUX BHIankax aGo I0J0 MEBHUX
PU3HKIB, KOJIM MOKITMBI HEraTHBHI HAaCiIKH peanisauii pusuxy s Komnanii nepesmiyiors ii
(binancosi moxmmBocti, Komnanis, 3a MOTHBOCTI, YHUKac (BiIMOBISEThCS Bifl IPHHHATTS) abo
“ACTKOBO YH TIOBHICTIO [IEpe/Iac PU3HK (TperTiit cTopomi).

4.5. CyrreBumE (icTOTHMMH) BHIAMH (KaTeropisMH) pHU3MKy, 1O [OB’A3aHi 3 mpodeciiinoio
AismpHicTIo Kommanii, € Taxi':

(1) omepauiiini pusuKu;

(2) xoMmIacHC-pU3UKH;

(3) pu3uK BTpaTH nin0BOT penyTanii (pU3KK peryTaLii, penyTamiiHuii pusuK);
(4) crpareridHul pU3HK;

() pusHK-KOHIEHTpAWT;

(6) pu3mk mikBinHOCTI.

4.5.1. Onepaniitui pusuku — UMOBIpHICTh BUHMKHEHHS 36UTKIB 260 JNOJATKOBHX BTpar abo
HCJIOOTPHMAHHS 3AIUIAHOBAHMX TOXOAIB Yy MpodeciiiHoro yyacHHMKa BHACTIZIOK HealeKBATHHX a6o
HE3a/I0BUIBHO OPraHi30BaHMX BHYTPIIIHIX mponecis, iii NPAIiBHUKIB YK (YHKUIOHYBaHHS CHCTEM
TaKoro Mpo(eciiHoro y4yacHuKa, a TakoX BHACHINOK BIUIMBY 30BHILUIHIX TIOiH (kpim crpareriunoro
PHU3HKY).

Onepauiiini  pusWKM  BKIIOYAIOTH:  IOPHIHYHHIL (npaBoBmit) pusuk, indopmaniiino-
TEXHOJIOTTYHHH PU3MK, & TAKOXK PU3UK HEPCOHAILY.

IOpunuunuit (MparoBmil) pUsHK — PH3KK, 110B’ A3aHMIT 3 HMOBIPHICTIO BHHUKHCHHSA 30MTKIB a60
AOJATKOBHX BTpaT abo HEAOOTPHUMAHHS 3aILIaHOBAHUX J0X0MiB KoMmmanii BHac/Tiz0K 3aCTOCYBaHHS 10
Hel CaHKUIH 33 HEJIOTPUMAHHS BUMOT YHHHOTO 3aKOHO/[ABCTBA 4epes3 MOMKIJIMBICTE X HEOAHO3HAYHOTO
TIyMa4yeHHs ab0 yHACi0K BU3HAHHS 3 THX CAMHX NPUYMH HEHCHAMMU YMOB JIOT'OBODY.

ladopmartifino-TexHonoriuHui pusHK — fiMOBIpHiCTS HacTAHHS HECTIPHATIIMBHX HACIiKIB,
BHKITHKAHUX ~ HCA[ACKBATHMMH a00 HE3aA0BUILHO OPraHi3oBaHMUMH BHYTPIUIHIMH Ipoliecamu
iHpopmauifinoro obminy Ta 36epiramns iHbopMmanii, HeHOCKOHAIOIO pobororo iHpopMaiiinux
TEXHOJIOTiH, cHCTeM Ta mpoleciB 06pobkm iHdopmauii aGo ix HemocTaTHIM 3aXHCTOM, BKIIOYAIOYH
36ii y poGoti nporpamMuoro Ta/abo TexHi4HOro 3abesneuenns, o0nagHanns, inGopManifiHux cucrem,
3aC00iB  KOMyHikauil Ta 3B’A3Ky, MOpYLIGHHS LIICHOCTI JMAaHWX Ta HOCIB iH(opmariii,
HECAHKLIOHOBaHUH JOCTYT 10 iHpopMaLii cTopoHHiX 0ci6, 3arposa L0CTyIHOCT iH(popmartii Ta inue,
0 MOXe NpH3BCCTH 10 BMHMKHEHHS 30MTKIB ab0 J0JaTKOBMX BTpaT ab0 HENOOTPUMAHHS
3aIJIAHOBAHKUX JIOXOJIIB.




Pusuk nepconany — ne PH3HK, OB’ A3aHuit i3 Aisimu abo Ge3mignbHicTIO npauisaukis Komnanuii,
BIIIOYAIOYUH JIOMYIICHHS NOMHIIKA MPH IIPOBCICHHI onepanii, 3mificHenus HETIPABOMIPHHX Omepaniii
(B ToMy umcIti axXpaicTBO), HOB’S3aHe 3 HEIOCTATHLOI kBaJtiikauiero (pu3nK HEKOMIICTEHTHOCTI)
abo i3 3/OBXKHBAHHAME YH Oe3isUILHICTIO TIEPCOHAITY, MEPEBHINCHHS II0BHOBAXKEHB, PO3rOJIOIIEHHS
1Hcalepehkol Ta/ab0 kondineHwiiinol indopmarlil, 30kpeMa, BHACHIZOK HEZOCTATHBOT MOTHBAIL
(pu3HK MOTHBaITIT).

4.5.2. KoMnnaeHc-pusuku — HMOBIPHICTL BHHHKHCHHS y Komnanii 36utkie aGo nomatkoBux
BTpaT, ab0 HEAOOTPUMAHHS 3aIUIAHOBAHMX JIOXO/iB, 260 BTPATH pelyTalii BHACTIMOK HEAOTPUMAHHS
TIPABHII KOPTIOPAaTHBHOI €THKH, NOOPOCOBICHOI KOHKYpEHLUIl, BHHHKHEHH KOH(IIKTY iHTepeciB,
He3a0e3MEeYCHHA OMUCY yCiX BHYTPIITHIX Hpowecis, MOR’sS3aHHX 3 [MPOBAJUKEHHAM npodeciiinoi
JUsUIbHOCTI Ha pPHHKax KamiTany Ta OPTaHi30BaHWX TOBAPHHX pHHKAaX, Ta/ab0 HeBiMNOBiMHOCT]
BHYTPIIIHIX JOKYMEHTIB, 110 OLHMCYIOTE TPOIECH, I0B’A3aHi 3 [POBAKEHHIM npogeciinol
JUSMBHOCTI HA PHHKAX KamiTaly Ta OpraHi30BAHHX TOBAapHHUX PHHKAX, BUMOTaM 3aKOHOJABCTBA TIPO
PHHKH KalliTay Ta Oprami3oBaHi TOBapHi pHHKH, CTaHIAPTiB, MPABHI, iHIIKX BHYTPIIIHIX JOKYMEHTIB
CaMOperyJIiBHOT opraHisauii, uieHoM skoi € Komnanis, npasun opramnizoranoro PHHKY, YYaCHHKOM
sKkoro € Taka Komnanis abo Ha sxomy ii minmi [anepu JOTyIIeHi 10 TOpriB, a Takox GizHec-miany
(6isuec-crparerii), yxsanenomy Harnsiosoio panoio Kommawii, Ta/ab0 HeBHKOHAHHS MpaiiBHHKAMMU
Komnanii Bumor Ta npouenyp, nos’ssamux 3 IIPOBA/DKEHHAM 1pOQeciiHol MisIbHOCTI Ha pHHKaX
KaIliTaly Ta OpraHi30BaHWX TOBAPHHUX PHHKAX.

KOMHJTEIGI-IC-[)H3HKH, 30KpEMa, BKJIIYAIOTh:

a) AML/CFT-pusuk — HMOBIpHICTE BHHMKHeHHS 36MTKIE a6o JIOJIaTKOBHX BTpar abo
HeZo0TpHManHa  Komilaniero 3aruiaHoBaHMX JOXOMIE BHACIHITOK MOPYIICHHA ab0 HeJOTPUMAHHS
BHMOT 3aKOHiB, HOPMATHBHO-NIPABOBHX aKTiB, NMPABOYHHIB, NPUHHATOI NPAKTUKH, BHYTPILIHIX
JIOKYMEHTiB y cdepi 3anobiranns Ta MpOTHAIT Jeramizanii (BiAMHBAHHIO) HOXOJB, OJlepXKaHuX
3JI0YHHHAM IUIAXOM, (IHAHCYBAHHIO TEPOPH3MY Ta (hinaHCyBaHHIO PO3MOBCIOKEHHS 30poi MacoBoro
3HUIICHHS,

0) pU3MK 3MiHM 3aKOHOJABCTBA (PErynATOpHMI PH3UK) — PH3MK BHHUKHEHHS 30HTKIB 260
AIOZIATKOBUX BTPAT abo HepooTpuManHs KoMnanicio 3ammaHoBanux JOXOJ1iB, 00yMOBJIEHHI 3MiHaMu
3aKOHOJTABCTEA.,

4.5.3. Pusux BTpatH Jin0BOi penyTawii (pr3uk penyTauii) — AMOBIpHICTE BUHHKHEHHS 30MTKIB
abo JonaTKoBHX BTpar abo HenmooTpumanHs KommaHiero 3alulaHoOBaHMX JOXOLIB  BHACIIIOK
BHHUKHEHHS Y CYCIUILCTBI HECIPHSTIMBOTO CIIPHAHATTA Kommnanii, 30xpema ¢inancosoi criiixocri,
AKOCTI IOCHYT, MO HagaoThest Kommawiero, abo ii mismpHoCT] B oMy, sKa Moxe GYTH Haciigkom
peanisanii iHIIMX PH3HKIB.

4.5.4. Crpareriynuit pusuk — iMOBIpHICTE BHHHKHEHHS y Komnasii 36uTtkiB abo momatkoBux
BTpar abo HepooTpumaHHs KoMmawiero samianoBanumx 1oxomis YHACHiIOK HENpaBUILHHX pilllcHb
0ci6, sIKi 37iHCHIOIOTs yrpaBtiHChKi GYHKIIT Ta/aGo HealeKkBATHONO pearyBaHHs Ha 3MiHH B Oi3Hec-
cepeoBHII,

Ileif pH3MK BHMHMKAE BHACIILOK B32aEMHOL HEBIJILIOBIJHOCT] CTpaTeridHux Uinei KoMmasii,
Oi3Hec-cTpateriif, po3poGIeHHUX IS TOCATHEHHS IHX uisel, pecypcis, 3anisHux wis X gocArHenns,
Ta AKOCTI 1X peasizaui.

Lls kateropist BK/IIOYa€ PU3MK BTpAT, 110B’SI3aHUX 3 IHBECTYBaHHAM KowTiB Komnanii y aktusm
donnip B ynpasiinui. MoXe CIPUYMHUTH 3arambHWI (piHancoBHH PH3MK (pu3MK GaHKpyTCTRa)
Komnasii — pu3nK HeMOXIMBOCTI MpOmOBKeHHs AisubHOCTI Kommanii 4epe3 CYTTEBE TOTIpLUEHHS ii
(inancosoro cramy, skocTi ii axTHBis, CTPYKTYPH KamiTaily, BUHHUKHEHHS ab0 3HAYHOrO 3POCTAHHS
30UTKIB Bifl iT AisTBHOCTI NpH MepeBHINEeH ] BUTpAT HaJ JOXO/IaMH.

4.5.5. Pu3HK KOHIEHTpamnii - pU3MK BHHHKHCHHS 30HTKIB 260 lonatkoBux BTpar abo
HENI00TPUMAHHS  3aIJIAHOBAaHMX JIOXOJIB uepe3 3HAYHE IHBCCTYBAaHHS B OJIHY Taiy3b, OHHY
reorpadidsy 30Hy, OIMH BHJI aKTHBY, OJHOTO KOHTparenta aGo IpyMny NOB'A3aHUX KOHTPAreHTiB.




4.5.6. Pusuk JikBiAHOCTI - #MOBIPHICTS BHHMKHCHHS 3GHTKIB 260 JOJIaTKOBUX BTpar abo
HCAOOTPHMAHHA 3AILIAHOBAHHX JIOXOIB y mpodecifHoro yvacHWka BHACTIZOK TOro, IO AKTHBH
MPOPECIHHOrO yUacHHKa He MOXKYTh OyTH IICPETBOPEHi y MKBIAHY (GopMy mis 3abesneuenns
BUKOHAHHS POGheciiiHIM yUacHHKOM CBOIX 3060B'13aHb.

4.6. Ha nismpicTs Kommanii Takox MoXyTh BIIHBATH (binancoBi pu3MKH, 30KpeMa KpeuTHHI
Ta PHHKOBI PH3HKH.

Kpenutruii pusux Kommanii (pusux KOHTpareHTa) — HMOBIPHICTh BUHUKHEHHS 30UTKIE a60
AONATKOBHX BTpaT ab0 HEAOOTPHMAHHS 3aIUIAHOBAHHX MoXomiB Kommamii BHACJILZAOK TOro, Mo
KOHTPareHT He 3MOXE BHKOHATH CBOI HOroBipHi 3060B’s3aHHs Tepeq Heio y HOBHOMY 00cs3i abo
4acTkoBo. Po3amip 30mTKiB (pu3nky) y wupomy BUMAJIKY MOB’S3aHMH i3 CYMOI HEBHKOHAHOTO
3000B’A3aHHI.

PunxoBi pusuxu Kommamii — HAMOBIPHICTE BHHHUKHEHHS 30MTKIB 260 J0/aTKOBHX BTpar abo
HCIOOTPHMANHA  3al[aHOBAHMX NoXoxiB y Komnawii BHaciinok wuecnpusTimpoi 3minu PHHKOBOT
BapToCTi (UinM) QinancoBHX iHCTPYMEHTIB y 3B°53KY 3 KOJMBAHHSMH LiH HAa YOTHPBOX CErMEHTAX
(piHAHCOBOro PHHKY, 4yTJIMBHX J0 3MiHH Bi/COTKOBHX CTABOK: PUHKY GOproeux LiHHHX Mamepis,
PHHKY NaiOBHX LiHHUX MAIEPiB, BAIIOTHOMY PHHKY i TOBAPHOMY PHHKY.

4.7. OcobnuBUM BHIIOM PH3HKY € CHCTEMHMH PU3HK — HMOBIPHICTE BHHHKHEHHS 36HTKIB a60
A0ZIATKOBUX BTpaT abo HENOOTPHMAHHS 3alJIaHOBAHMX JIOXOMIIB Y 3HAYHOI KUIBKOCTI KOMMaHiif y
(iHancoBOMy CeKTOpi, fka 06YMOBIIEHA HEMOMKTHBICTIO BUKOHANHS HHMH CBOIX 3000B'A3aHb y 3B'A3Ky
3 HCBUKOHAHHAM (HECBOEYACHHM BHKOHAHHSM) 3060B'S3aHb OHICIO KOMITAHIE BHAC/IJIOK peaisauii
Y Hel KPEUTHOrO PU3MKY, PH3MKY JIKBiZHOCTI a60 iHIIOro pusuKy. CHCTEMHHMH PH3NK Hece 3arposy
TIOPYIIEHHS AISTBHOCTI BCiel iHaHCOBOT CHCTEMH.

Komnanis  3pilicuioe MoWiTOpuBr pumkis, a mas OesrepepBHOCTI  AIsNILHOCTI,  siKwHii
po3pobnserses i 3aTBepkyeThes Yy Kommasmii Bigmosimmo no ma. 3.3.(6) ta 3.4.(11) uporo
[lonoxenns, BkioUae y ToMy umeri 3axonu ta NPOTICyPH HA BUIIAJIOK EKCTPEMAILHHX 00CTaBHH, L0
MOy T BAHUKHYTH y PE3y/IbTATi peasti3arlii cucTeMHOTo pu3nKy.

4.8. CyTTeBuMH (ICTOTHUME) BHgaMu (xareropismu) pusnky Gponis B ynpapminuai Komnanii, e
TaKi:

(1) KpemuTHWH pU3HK;

(2) PHHKOBI PH3HKH;

(3) pw3uk nikBigHOCTI;

(4) npoextHM pU3HK;

(5) pHU3HK KOHIIEHTpaILii.

4.9. Kpenutuuii pusuk (pusuk KoHTpareHTa) — HAMOBIPDHICTD BHHHMKHEHHS 30HTKIB a6o
AONIATKOBUX BTPAaT ab0 HEJOOTPHMAHHS 3aIUIAaHOBAHHX JOXOMIIB Gonsy BHacHiZOK TOrO, IO
KOHTPArenT He 3MOXKC BHKOHATH CBOI JOroBipHi 3000B’sS3aHHs Iepe] HHM, Y TOMY YHCH IMOJO
obmirani# Ta/abo iHIIMX GOProBEX 30608’ M3aHb, 2 TAKOK PU3HK BTPATH IXHBOI BAPTOCTi B pe3yNbTaTi
HOIIPIIEHHS MIATOCIIPOMOXHOCTI eMITEHTA 1HUX boprosux 30608 s3aub (Gopkuuka, neGitopa) Ta/a6o
3HMIKEHHS HOr0 KPETUTHOTO PEHTHHIY.

4.10. PunKoBI DH3UKH — HMOBIpPHICTL BHHHKHEHHS 30HTKIB a6o NOJIaTKOBUX BTpar abo
HENOOTpUMAHHS 3AITAHOBAHUX JOXOMiB (OHY BHACHIZOK HECTIPHATIHBOI 3MiHM PHHKOBOI BapToCTi
(iHAHCOBHX IHCTPYMEHTIB B aKkTHBaX (oHIY Y 3B’S3KY 3 KOJMBAHHAMH LiH HAa YOTHPHOX CEIMEHTax
(pIHAHCOBOrO PHMHKY, YyTNMBHX O 3MIHH Bi/ICOTKOBHX CTABOK: PHHKY OOproBHX LIHHHX Marnepis,
PHHKY 1aHOBHX HIHHHX NaNepiB, BATIOTHOMY PUHKY i TOBAPHOMY PHHKY.

PUHKOBI pH3HKH BKIIIOYAIOTE:

a) MPOLCHTHUH pu3HK TopTdemo GoHTy, OB’ S3aHM 3 HErATHBHHUMY HACIIAKAMH KOJIMBAHS
[IPOLEHTHHX CTABOK Ha IHCTPYMEHTH, IO 3HAXOLATHCA B HOTo mopTdei;




0) naitosuit (GoHMOBHI) PU3MK, TTOB’S3aHMI 3 HEraTHBHUME HACJII/IKAMH KOJIMBAHHS LiH HA
anoBl LIHHI TIANCPH Ta JIepPUBATHBHI (inancoBi iHCTpyMEHTH, 6230BHM aKTHBOM SKHX € Taxi IHHI
TAIepH, a TakoX iHiui inancosi iHCTpyMenTH 3 HedikcoBammM JOXO/IOM;

B) BAMIOTHHH PH3HK, MOB’S3aHUI 3 HEraTHBHHMHU HAC/IiIKAMH KOJIMBAHHS KYpCiB 1HOZEMHHMX
BAJIIOT Ta 30J10Ta;

T') TOBapHUI PU3MK, OB S3aHMH 3 HEraTHBHHMM HaC/I/IKaMu 3MiH PHHKOBOT BapTOCTi TOBAapiB,
YKIIHO4aI09H IOPOrOLIHHI METAITH, Ta KOJIMBAHE I1iH Ha JCpHBATHBHI (hinamcosi incrpymentn, GazoBum
aKTHBOM SIKHX € TOBapH.

4.11. Pusux mikeimsocTi — #WMOBipHicTE BHHMKHEHHS 36UTKIB 260 HNOJaTKOBHX BTpar abo
HENIOOTPHMAHHS 3aIJIAaHOBAHUX JIOXOMIB (hOHAY BHACTIOK TOro, MO HOTO AKTHBH He MOXYTh OyTH
[ePEeTBOPCHI y JTiKBiIHY (opMy uLst 3a6e3NeUCHHS BUKOHAHHS HIM CBOTX 3050B’ SI3aHk.

Pusuk mikBiaHOCTI MOXe BMHMKHYTH Tin wac GopmyBanHs 3HauHOi CyMH Ta/abo uyacTHHHU
3000B’513aHb i3 KOPOTKMM CTPOKOM TIOTAIECHHS Ha Gaiamci ¢onay, sk, 32 MeBHUX yMOB, MOKYTh
smycuts Komnauito npoxati wactuny (MeHur JMIKBiJHUX) aKTHBIB 13 6amaHcy LBOrO Ghonny HIOKYE
PHHKOBOI LiHH (3 TUCKOHTOM) /15t 3a6e3ITeYeH s BUACHOTO BHKOHAHHS (yacTHHH) LUX 30008’ A3aHb,

4.12. IIpoexTHHMI pH3UK — PH3HK BTpaT BapTOCTi aKTHBRIiB (oHAy B ympasminui Kommanii, o
[I0B’A3aHi 3 {HBECTHLIAMH B 00’ €KTH HEPYXOMOCTI, KOPIOPATHBHI MpaBa Ta LiHHI namepu, 1o He
JIOTIyIIEH] /10 TOPriB Ha OPraHi30BaHOMY PHHKY (inmomy peryisoBaHoMy Ta/abo OpraHi3oBaHOMY
PHHKY/TOPTOBEJILHOMY Maiilanuuky), a6o winmi nanepH, AKi He OTPUMAIM PEHTHHIOBOI OLIHKH
BI/ILIOBIZIHO JI0 3aKOHY.

4.13. Pu3uK KOHIEHTpaUii - PH3HK BUHMKHEHHS 30MTKIE 260 JIOIATKOBUX BTpat abo
HCMOOTPHMAHHS  3aIUIAHOBAHUX JIOXO/iB HYepe3 3HAYHE iHBECTYBaHHS B ONHY Taily3b, OJHY
reorpaiuHy 30Hy, OAMH BUJ aKTHBY, OHOIO KOHTpareHTa abo rpymy MoB's3aHUX KOHTPATeHTIB.

4.14, CYP Komnanii 3acHOBaHa Ha YITKOMY PO3/IiICHHI YIpaBIiHHsA PH3HKaMU, 110 TI0B’s3aHi 3
AistibHicTIo KoMnanii, Ta ynpasninns pusukamu onnis B ynpasninni Komnanii. Pusnku, nos’s3ani 3
AismbHicTIo Komnanii, nosrictio Hece Kommanis. ®inancosi pu3uky QOHAIB B ynpasiinui Komnanii
HCCYTh 1HBECTOpH (y4acHHKH) (hOHIIB, y 3B’S13KY 3 PO3/IJICHHSM Ta BiIOKPEMJICHHM OBTIKOM aKTHUBIR
(ounis B ynpasmningi Ta akusis Komnanii.

Peanizauis pusnkiB donnis B ynpasminai Kommanii mosxe [IPU3BECTH 1O BUHUKHEHHS 30UTKIB
a0 I0/1aTKOBUX BTPAT 200 HEMOOTPHMAHHS 3aITaHOBAHIX AaoxoniB Kommnamif,

Kommanis Hece BianmosimaneHicTs 3a nanexie YHPaBIiHHA pU3uKaMu (OHAIB y il ynpapminmi
BINOBIIHO 10 iHBeCTHUiNHUX AeKmapauilf Ta iHIIHX BHYTPIIIHIX i HOPMATHBHHX JOKYMEHTIB, 1[0
PErNIaMEHTYIOTh YIIPABJIIHHA aKTHBAMK (OH/TIB.

4.15. TonoBuumy 3ananusvu CYP ta, BI/IIOBI/THO, €TalaMy TPOIIECy YIIPABIiHHS pH3HKaMH y
Kommanii, BukonanHs sikux 3abesneuye Biyytin 3 YNPaBJiHHS PU3AKAMH Ta KOMTIIACHC, €

(1) BusBnenus (imentndikaitis) pu3HKiB, BU3HAYCHHS npodimo pusukis Kommnanii ta gponis y
1T ynpariHHi;
(2) axicnmil aHali3 Ta KiNbKicHe BEMIpIOBaHHS PH3HKIB, OLIHIOBAHHS PH3HKIB;

(3) npoBeneHHs MoACMIOBAHHS Ta TIPOrHO3YBaHHsA TIpoueciB 1 MaiOyTHIX pesysbraris
aisbnocti Kommnanii Ta dounis y ii yupasminmi ma ocHogi aHanisy iHQopmauii Ta ouiHioBaHHs
PH3HKIB;

(4) opranisauis Ta 37iCHEHHS 3ax0AiB 3 YTPABIIHHSA PU3HKAMH, Y TOMY YMCIi BH3HAYEHH,
MIaHYBaHHs i opramisarifine 3abesneyents o6pobK pH3HKiB, 30KpeMa Ta NPUHHATTS PIillleHs 1010
BIJMOBIIHUX 3aXO01iB;

(5) mOCTIfHMN MOHITOPHHI PH3HKIB, KOHTPOJIb 33 NPHAHATHAM piBHEM pu3MKy juis Kommasii
Ta QOHAIB y Ii yUpaBTiHHi;

(6) BusHauyeHHs edpexktuBHOCTI CYP Ta ii YAOCKOHAJIEHHS;




(7) HagaHus OMEpaTHBHOI, a TAKOXK INEPIOAMYHOI 3BITHOI inopmalii 3 MUTaHL ympaBiiHHSI
pusukamu Jlupexkropy ta Harmsmosiii pani.

4.16. Bussnenns (inentndikanis) pusukis — HermepepBHUH TpoleC BU3HAYSHHS PI3HOBM/IB,
Jukepen Ta (aKTopiB pU3MKiB, 3 sKEMH KommaHis CTHKAeThCS y CBOTH AisSIBHOCTI, BLANOBIAHO 10
KaTeropii, BU3HAUEHHX LIHM PO3/iJIOM LbOTO MONOKEHHS.

4.17. SIkicnuit anaris Ta KibKiCHE BMMIPIOBAHHS PH3MKIB, OLIHIOBAHHS PH3HKIB — OILliHKa
PO3MipiB Ta KiNTbKiCHEX apaMeTpiB pusuky (3a MOXKIHBOCTI) Ta/ab0 sIKicHa XapaKTEepPUCTHKA Ta aHAII3
PH3HKIB 3 TOYKH 30py MOXIMBHX HACTI/KIB iX peaiizauii Ta BETHYMHH MOTCHIIHHEX BTpaT. Birouae
TAaKOX IPOBE/ICHHA MOJCIIOBAHHS Ta NPOTHO3YBAaHHS IIPOLECiB 1 MaOYTHIX pe3ynbTaTiB AisIbHOCTI
Komnanii ta $ponzis y if ynpasnisui va ocHoBi anamisy indopmanii Ta oninku PH3HKIB.

4.18. Opranisauis Ta 3filicHeHHs 3aXOiB 3 YNPaBNiHHA PHU3UKAMH (obpobxa pusmkis) —
BusHauenHs Komnaniero npasun, 1ixonis, nokasHukis ta JiMiTiB (omyctuMux Mex) s PH3HKIB,
IHCTPYMEHTapilo OLIHIOBAHHS Ta 3aXOAiB LIOAO YIPABIIHHS KOKHHM BHIOM pH3HKY (3amoliraHns
(YHUKHEHHS), TPHHHATTS (yTPUMYBAHHS), 3MEHIICHHS] (minimizartii) aGo onrumizauii BBy pH3HKiB,
IX posnoauny 3 iHITME ocobamu).

3axo/wm ynpasiHHs pusukamu (06pobku pu3HKiB) B KoMmmnasil BKIIOYAIOTh:
(1) yHuKHEHHS pH3HKY (Y TOMY YHCII BiIMOBA BiJl pH3HKOBOT onepauii Y4 aKTHBY);

(2) npuitnaTTs (yrpuMyBaHHS) pH3HKY (32 yMOB, KOIM PH3HK MOXxe OyTH KOMITEHCOBaHHI
OYiKyBaHHM IPHOYTKOM (I0X0I0M));

(3) 3HMXeHHs (3MEHLIEHHS, y TOMY umCIi MIHIMI3aIlito) PU3HKY, BKIIIOYAIOYM AHBepcHpiKaliiio,
JMITYBaHHS PU3MKOBHX MO3HULIIi, Xe/DKYBaHHS,

(4) nepenayy (posmopin) pusuky 3 iHmEME ocoGamu, 30KpeMa IIIAXOM 30BHIIIHLOIO
CTpaxyBaHH4.

4.19. MoHiTopuHI Ta KOHTPOJIb PH3MKIB — IIPOLEC CHCTEMATHUHOTO Harjsiy 3a pU3HKaMu
Komnanii Ta ¢pouuis y ii ynparminsi, 3a cucremoro i IPOIIECOM KOHTPOJIIO Ta YIPABTIHHS PU3HKAMHU 3
METOIO BUABNIEHHS BiIXUICHB BiJl IX IPHAHATHOTO piBHS Ta/uu eDEKTUBHOCTI, KUl BKIIOYAE:

(1) mepeBipKy MOTPHMaHHs BCTAHOBJIEHHX JIMITIB 9H SKICHIX KPHTEPITB PU3HKIB;

(2) zabesneucHHst HenmomymieHHs BUKOHaHHS Kowmmawmiero Tta/aGo ii KOHTpareHtamMu (3a
MOXUIMBOCTI) /1i#t (omepartiii), ki MOPyITyIOTh BCTAHOBIICH] JIIMITH 9H KpHTEPIT;

(3) 3mificHeHHS KOMILIEKCY 3aXOMiB, IO MEPELIKOMKAIOTH peamizanii pusukis Kommnauii Ta
(hornie B ynpapiingi (3a MoskuBocTi) 60 MiHIMI3YIOTB iX BIUIME;

(4) TepeBipKy BUKOHAHHA 3aXOJiB 3 OOPOOKM PH3HKIiB Ta OLHKY ix €(pEeKTHBHOCTI BIPOIOBIK
spificnenns Kommaniero npodeciiinol gissipHOCTI:

(5) po3poOKy HpeBeHTHBHMX 3aXoAiB juls MiHiMizawii pu3ukis y pa3i BUSIBJIEHHS HEraTHBHHX
TEH/CHUIH Ta BJOCKOHAJICHHs Gi3Hec-TIPoIleciB 3a pe3yJIbTaTaMy IIPOBEICHOIO aHAI3Y.

Monitopunr Ta KOHTpomb piBHs pusuxie Komnanii Ta domuzis saificHioerscs Ha LIOCHHIH,
WOTHKHEBIH, IMOMICSYHIN, IOKBapTAILHINA OCHOBI (nns dongis — 3anexHo Bim ix Tumy, Buy,
CIIOCO0Y pO3MilleHHs Ta iIHBECTHIIIHHOT CTpaTerii, a TAKOXX BUMOT 1HIIHX JIOKYMEHTIB (oHy).

4.20. Komnanis omun pa3 Ha pik BusHayac edextuhicts CYP Ta ominroe METOJIHKH,
IHCTPYMEHTH, MiAXOAM T4 MEXaHi3MH, NKi BHKOPUCTOBYIOThCs Kommaniero sy igentudikanii,
BUMIDIOBAHHA, OIIHIOBAHHSA Ta KOHTPOJIO PU3HKIB HA MPEIMET aJeKBATHOCTI MOTOYHUM BHYTPIIITHIM
Ta 30BHINIHIM ymoBaM [isyipHocTi Kommanii i BEMOraM 4YHHHOrO 3aKOHOJABCTBA VYkpainu Ta, y
BHIAJIKY HEOOXIZHOCTI, KOPUTYE iX i3 METOIO NOMINIIEHHS YIpaBTiHHs pusHKaMi y KoMmaii.

4.21. MoHITOpUHI PH3HKIB Ta HaflaHHA OIEPATHBHOI, & TAKOK NMepioanunol indopmanii (3BiTiB)
3 NUTaHb YNpaBiiHHs pusukamu y Komnanil i Harnsnosiit paai smiiicHroeThCs 3 mepiofuuHicTiO i
BIIIOBIAHO 10 (YHKUiH Ta 06OB’S3KiB, BU3HAYCHHX 3aKOHOMABCTBOM YKpaiHu Ta BHYTPIIIHIMH
AokymeHTamu Komnanii, aje He pizwle, HiXK 0UH pa3 Ha ICTh MiCALB.




4.22. Iusecropu (yvyacumkm) doumis B ynpasiinni Kommawii Marors npaso Ha OTpUMaHHS
indopmanii 1npo pesyibrary poGotH Biamosizaux (ommis Ta Kommanmii, y T. 9. momo saxomis 3
YNPaBIiHHA PH3MKAMH, Yy CTPOKHM Ta B 06CArax, BH3HAYCHHX YMHHMM 3aKOHOaBCTBOM YKpaiu Ta
JIOKyMEHTaMH BiIMOBIAHOTO (GoHTY.

»
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